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Top News for Today 

 Reliance Industries: India's most valuable firm by market cap has 
abandoned a plan to buy Future Group's retail assets amid 
protracted legal challenges from Amazon.com Inc. 

 HDFC Bank: The lender's board has approved a dividend of Rs 
15.5 per share, weeks after it approved a merger with HDFC Ltd. 

 Tata Motors: Hikes passenger vehicle prices to offset rising 
costs. 

 Future Group: Secured creditors of the group companies 
rejected a reorganisation scheme for merging their assets with 
Reliance Retail. 

 Firstsource Solutions: The company will expand its operations in 
the U.K. to create about 1,000 new jobs over the next 12 
months. 

 Varroc Engineering: The firm has termed as “speculative” 
reports that it plans to sell its lighting business for $650 million. 

 Central Bank of India: The Reserve Bank of India has imposed a 
penalty of Rs 36 lakh on the lender for non-compliance with 
'Customer Protection–Limiting Liability of Customers in 
Unauthorised Electronic Banking Transactions'. 

 Torrent Power: The Gujarat-based power generator has agreed 
to buy out Sunshakti Solar at an enterprise valuation of Rs 417 
crore. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57197.15 714.53 1.23 

Nifty 17171.95 220.65 1.27 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33811.40 981.36 2.82 

NASDAQ COM. 12839.29 335.36 2.55 

FTSE 100  7521.68 106.27 1.39 

CAC 40  6581.42 133.68 1.99 

DAX  14142.09 360.32 2.48 

NIKKEI 225 26550.50 551.16 2.03 

SHANGHAI  3012.71 74.38 2.41 

HANG SENG  20088.10 549.36 2.66 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 76.49 0.33 0.43 

USD / EUR 1.08 0.00 0.04 

USD / GBP 1.28 0.00 0.31 

USD / JPY 128.51 0.00 0.00 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1924.20 7.54 0.39 

Silver 24.07 0.25 1.02 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 99.34 2.70 2.65 

Brent Crude 103.90 2.73 2.56 

Natural Gas 6.46 0.08 1.15 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.17 0.02 0.31 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.90 1.82 3.27 

HDFC Bank 55.09 0.35 0.63 

ICICI Bank 18.87 0.77 3.92 

Infosys Ltd 20.26 0.42 2.03 

Tata Motors 28.09 0.82 2.84 

Wipro 6.76 0.11 1.60 

Institution Purchase Sale Net 

FII 7939.33 10401.05 2461.72 

DII 6377.03 4774.68 1602.35 

Institutional Flow (In Crore)  22-04-2022 

Market Snapshot  

Events of the Day 

 Results for today: Century Textiles, Eveready Industries, Gujarat 
Mineral Development, Mahindra CIE Automotive, Tatva Chintan 
Pharma, Tata Investment, Steel Exchange India, Meghmani 
Finechem, Maharashtra Scooters  

 Concall for today: 4:00 PM Century, 4:00 PM Snowman Logistic, 
4:00 PM JTL Infra, 4:30 PM Meghmani Finechem Limited, 4:30 
PM Meghmani Org, 5:00 PM Tatva Chintan Pharma Chem 

 Bank of India to Consider FY23 Capital Raising Plan 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57197.15 714.53 1.23 1.96 0.29 1.14 19.46 

Nifty 17171.95 220.65 1.27 1.74 0.11 0.61 19.74 

BSE M Cap 24698.37 175.41 0.71 1.15 3.82 1.87 23.78 

BSE S Cap 29247.98 110.45 0.38 0.93 5.21 1.31 39.24 

Nifty MC 100  30315.85 287.45 0.94 1.56 3.56 2.15 29.04 

BSE Auto 25060.08 143.04 0.57 2.86 5.98 3.64 15.96 

BSE Capgoods 27626.33 275.92 0.99 2.32 2.02 5.23 38.39 

BSE FMCG 13981.29 66.97 0.48 0.68 6.99 4.35 11.70 

BSE Metal 22295.89 494.28 2.17 2.67 2.76 17.30 38.00 

BSE Oil&Gas 20207.02 149.79 0.74 1.49 8.08 9.86 39.22 

BSE Healthcare 24674.13 393.85 1.57 0.86 1.39 2.77 5.80 

BSE Power 4791.35 6.14 0.13 0.20 19.89 21.77 95.75 

BSE Realty 3559.00 49.30 1.37 3.41 0.21 4.58 48.45 

BSE ConsDur 42954.64 206.16 0.48 0.43 2.13 2.21 36.82 

BSE Bank 41565.21 931.50 2.19 3.50 2.50 3.70 15.38 

BSE IT 32695.89 208.34 0.63 5.50 9.49 5.51 24.50 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1924.20 7.54 0.39 2.77 1.75 4.11 8.26 

Silver($/Ounce) 23.94 0.20 0.84 7.45 6.22 0.54 7.95 

Aluminium 3235.00 52.50 1.60 0.76 7.40 6.04 36.86 

Copper 10113.25 158.75 1.55 1.66 1.43 1.29 7.34 

Zinc 4498.24 8.76 0.19 0.59 15.24 22.42 60.31 

Lead 2389.00 9.75 0.41 2.64 4.96 0.36 17.77 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 76.49 0.33 0.43 0.40 0.39 2.51 2.00 

USD Index 101.26 0.04 0.04 0.47 2.50 5.53 11.44 

YUAN 6.54 0.04 0.64 2.69 2.71 3.32 0.88 

GBP 1.28 0.00 0.31 1.69 2.91 5.20 7.91 

EUR 1.08 0.00 0.04 0.04 1.79 4.56 10.76 

YEN 128.51 0.00 0.00 1.18 5.02 11.38 15.89 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  227.15 0.95 0.42 1.52 1.02 4.24 58.18 

Cotton 134.83 1.02 0.75 5.88 1.87 16.47 62.23 

Sugar 19.21 0.60 3.03 4.09 0.58 4.57 24.90 

Wheat 1080.50 5.50 0.51 4.25 1.08 33.80 59.34 

Soybean 1687.00 0.50 0.03 0.34 0.06 18.82 29.73 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33811.40 981.36 2.82 1.86 3.01 1.42 0.68 

Nasdaq 12839.29 335.36 2.55 3.83 9.39 5.17 8.40 

S&P 500 4271.78 121.88 2.77 2.75 5.97 1.94 2.19 

FTSE100 7521.68 106.27 1.39 0.78 0.51 2.04 8.40 

CAC40 6581.42 133.68 1.99 0.60 0.42 3.75 5.17 

DAX  14142.09 360.32 2.48 0.47 1.14 6.49 7.44 

Mexico IPC 53191.78 75.53 0.14 1.81 4.05 4.08 8.35 

Brazil Bovespa 111077.5 0.00 0.00 4.88 6.72 0.79 7.84 

Russian RTS 928.30 33.16 3.45 2.84 11.89 28.42 38.60 

Japan Nikkei 26550.50 551.16 2.03 0.92 5.67 2.13 8.50 

Hang Seng 20088.10 549.36 2.66 6.64 6.15 17.14 30.91 

Taiwan Index 16615.59 411.11 2.41 1.69 6.01 6.14 3.97 

Shanghai Comp 3012.71 74.38 2.41 5.73 6.22 12.25 13.29 

KOSPI 2662.04 42.67 1.58 1.16 2.49 2.14 16.45 

Malaysia KLCI 1594.68 7.29 0.46 0.36 0.54 5.68 0.85 

Jakarta Comp 7126.09 100.31 1.39 2.06 1.75 8.48 18.42 

Philippine SE 6928.21 70.38 1.01 0.97 2.76 4.94 8.63 

Thai Exch 1690.59 0.04 0.00 0.97 0.82 3.14 8.82 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2307.00 68.00 3.04 11.56 9.32 71.78 17.25 

Baltic Dirty  1465.00 53.00 3.49 15.22 31.74 112.01 142.55 

SG Dubai HY 22.51 0.80 3.43 5.88 51.79 218.84 2487.36 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 99.34 2.70 2.65 8.17 12.76 16.09 59.91 

BRENT Crude 103.90 2.73 2.56 8.17 11.46 21.80 68.78 

Natural Gas 6.46 0.08 1.15 17.40 15.11 64.77 158.88 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.85 0.05 1.87 0.28 15.02 60.81 82.62 

UK 1.96 0.05 2.44 3.92 14.93 67.64 165.27 

Brazil 5.53 0.07 1.30 3.11 5.78 14.54 38.08 

Japan 0.25 0.00 1.60 0.41 3.36 73.24 246.48 

Australia 3.13 0.05 1.59 5.39 14.95 63.19 84.34 

India 7.17 0.02 0.31 0.68 4.97 8.15 18.45 

Switzerland 0.90 0.01 1.46 5.73 86.01 4009.09 453.13 

Germany 0.97 0.02 2.53 15.44 92.48 1595.39 485.71 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 17000 and likely to remain range-bound in 
the price band of 16800-17300. 
 
The Nifty previous session ended 1.27% down at 17171.95. It opened gap down and reacted down from day’s 
high towards finishing off in red. Short-term chart pattern suggesting range-bound oscillation in the price band 
of 16800-17300. Staying cautious on rise is highly advised. Retracement may continue towards 16500 levels. 
 
On the Nifty hourly chart, oversold leading indicator suggesting retracement towards 16800 may again find 
intraday buyers. Intraday trading range likely to be 16800-17300. 
 
Nifty patterns on multiple periods suggesting; range bound oscillation in the price range of 16800-17300. 
Oversold Index majors likely to play a critical role in taking the Nifty higher towards 17300 levels. 
 
The Bank Nifty previous session ended 2.10% up at 36044.75. It might get into the trading range of 35200-
36400. 
 
The Financial Nifty Fut trading range likely to be 16700-17400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16950, 16800 Resistances- 17300, 17400 
 
 
Open Positional Calls- 
T+7 INST POSITIONAL SELL- 
|Futures Segment| M&M FIN Fut @ 182-184, TGT- 171, Closing SL- above 189 
 
T+14 INST POSITIONAL BUY- 
|CASH Segment| HDFC BANK @ 1350-1330, TGT- 1430, Closing SL- below 1280 
 
T+10 INST POSITIONAL BUY- 
|Cash Segment| HUL @ 2150-2130, TGT- 2240, Closing SL- Below 2080 

Market Outlook &  
Recommendation 
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 Reliance Industries: India's most valuable firm by market cap has abandoned a plan to buy Future Group's 

retail assets amid protracted legal challenges from Amazon.com Inc. 

 HDFC Bank: The lender's board has approved a dividend of Rs 15.5 per share, weeks after it approved a 

merger with HDFC Ltd. 

 Tata Motors: Hikes passenger vehicle prices to offset rising costs. 

 Future Group: Secured creditors of the group companies rejected a reorganisation scheme for merging 

their assets with Reliance Retail. 

 Firstsource Solutions: The company will expand its operations in the U.K. to create about 1,000 new jobs 

over the next 12 months. 

 Varroc Engineering: The firm has termed as “speculative” reports that it plans to sell its lighting business for 

$650 million. 

 Central Bank of India: The Reserve Bank of India has imposed a penalty of Rs 36 lakh on the lender for non-

compliance with 'Customer Protection–Limiting Liability of Customers in Unauthorised Electronic Banking 

Transactions'. 

 Torrent Power: The Gujarat-based power generator has agreed to buy out Sunshakti Solar at an enterprise 

valuation of Rs 417 crore. 

Today’s  Highlights 
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Stocks, Futures Drop With Yields in Risk-Off Tilt 

Stocks, U.S. futures and commodities sank Monday as investors weigh China’s worsening Covid situtation and 

the potential for more aggressive interest-rate increases dragging on growth. Treasury yields retreated. A sell-

off deepened in Asia, where MSCI Inc.’s Asia-Pacific gauge fell for the sixth session in seven with declines in 

Japan, Hong Kong and China. S&P 500 and Nasdaq 100 futures contracts dropped in a sign of further weakness 

as traders ratchet up expectations for steep policy tightening to tame inflation.  Treasuries paused the rout of 

the past week that roiled markets trying to gauge how high yields can go. The dollar extended an advance as 

investors opted for safe havens. Crude fell below $100 a barrel -- after sliding for the third week in four -- as 

China lockdowns amplify demand fears. China ordered mandatory Covid tests in a district of Beijing and locked 

down some areas of the capital as policy makers raced to prevent a repeat of the outbreak that’s hobbled 

Shanghai for weeks. The offshore yuan fell to the lowest since April 2021 after the daily fixing was in line with 

forecasts. 

Iron Ore Slumps with Rising China Virus Angst Threatening Demand 

Iron ore slumped in Singapore on a deteriorating demand outlook spurred by fears the Covid-19 lockdown 

that’s paralyzed Shanghai over the last month could spread to Beijing. The steel-making ingredient, a barometer 

for China’s economic outlook, tumbled almost 12% in early trading before paring around half of that drop. 

Residents in the Chaoyang district of the Chinese capital were told to submit to three days of virus testing 

starting Monday. Deaths in Shanghai, meanwhile, rose to a record over the weekend and the northern steel-

making center of Tangshan is also under virus restrictions. The continuing spread of the coronavirus in Asia’s 

largest economy and Beijing’s strict Covid Zero approach to try and contain it are spurring concern China’s 

economic growth will take a bigger hit than previously anticipated. Global oil prices and shares of some of the 

biggest steelmakers were also down on Monday due to Chinese demand fears. 

Blinken and Austin Meet Zelenskiy in Kyiv 

Secretary of State Antony Blinken and Defense Secretary Lloyd Austin were in Kyiv and holding the highest-level 

talks between U.S. officials and Volodymyr Zelenskiy in the country since Russia invaded, according to an adviser 

to the Ukrainian president. The visit comes with the war entering a new phase as Russia shifts its forces to the 

east and south after failing to take Kyiv or topple Zelenskiy’s government in the early weeks of the conflict. Air 

raid sirens were heard across most of Ukraine on Sunday evening. Attacks continued on the Azovstal steel plant 

in Mariupol where some 2,000 Ukrainian fighters are holding on. United Nations chief Antonio Guterres will 

meet the leaders of Turkey, Russia and Ukraine in the coming days. 

Oil Sinks Below $100 as China’s Lockdowns Imperil Demand Outlook 

Oil pushed lower at the start of the week on concerns that a spreading Covid-19 outbreak in China will weigh on 

global demand. West Texas Intermediate futures dropped more than 2% to trade below $100 a barrel after 

capping a weekly decline. Shanghai reported record daily deaths over the weekend, while authorities in Beijing 

warned the virus was silently spreading. The world’s biggest crude importer is heading for the worst oil demand 

shock this month since the early days of the coronavirus. China’s travails with Covid-19 add another source of 

volatility to an oil market that’s been whipsawed by the Russian invasion of Ukraine. The war has fanned 

inflation, and the European Union is discussing measures to restrict oil imports from Russia. That could tighten 

the market and drive prices higher. 

Global News & Views 
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Auto / Auto Ancillaries 

Maruti cars see faster growth in rural markets 

Maruti Suzuki looks to ride SUV wave to drive past 50% market share 

Luxury carmakers see accelerated demand for premium-end models in India 

EV industry gives thumbs-up to battery swapping policy; experts highlight one concern 

Banking & Finance 

Banks seek formal NPCI note on crypto UPI curbs 

Airtel Payments Bank revenue may jump to $1 billion by 2030 

Six working groups set up to suggest ways to improve functioning of PSBs to submit report by Dec 

Depositors of Lucknow cooperative bank to get money from DICGC on April 27 

Reliance Capital likely to share RFRP with bidder by Wed; all cash bids to get highest score 

Oil & Gas 

RIL to auction 12 mmscmd gas from MJ Field 

India's oil import bill doubles to $119 billion in FY22 

ONGC commissions Rs 6,000 cr projects to boost oil, gas output 

Metals/Mining/Power 

There's enough coal, but no way to take it to power plants 

Govt approves Rs 1.62 lakh cr proposals from 13 states 

Current power crisis due to sharp fall in generation; not due to non-availability of domestic coal 

Coal stocks at non-pithead plants low at 26pc of normative level 

The heat is on: Power cuts mark the start of a long, hot summer 

Renewables may power EV charging 

Gujarat Biotech University researchers developing technologies to manufacture carbon-free fuel 

Palli enters history as India's first 'carbon neutral panchayat', Prime Minister inaugurates 500 KV solar plant 

Hindustan Zinc exploring overseas mines, new blocks in India to boost production capacity 

Kamdhenu eyes Rs 22,000 crore brand sales turnover by FY24: CMD Satish Agarwal 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-sales-grew-faster-in-rural-markets-than-in-urban-centres-last-fiscal/articleshow/91054839.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-looks-to-ride-suv-wave-to-drive-past-50-pc-market-share/articleshow/91047794.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/luxury-carmakers-see-accelerated-demand-for-premium-end-models-in-india/articleshow/91046001.cms
https://economictimes.indiatimes.com/industry/renewables/ev-industry-gives-thumbs-up-to-battery-swapping-policy-experts-highlight-one-concern/articleshow/91053574.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/top-banks-ask-npci-to-clarify-its-stance-on-upi-for-crypto/articleshow/91061046.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/airtel-payments-bank-revenue-may-jump-to-1-billion-by-2030/articleshow/91057328.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/six-working-groups-set-up-to-suggest-ways-to-improve-functioning-of-psbs-to-submit-report-by-dec/articleshow/91046963.cms
https://economictimes.indiatimes.com/industry/banking/finance/depositors-of-lucknow-cooperative-bank-to-get-money-from-dicgc-on-april-27/articleshow/91050414.cms
https://economictimes.indiatimes.com/industry/banking/finance/reliance-capital-likely-to-share-rfrp-with-bidder-by-wed-all-cash-bids-to-get-highest-score/articleshow/91049972.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ril-to-auction-12-mmscmd-gas-from-mj-field/articleshow/91057359.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-oil-import-bill-doubles-to-usd-119-bn-in-fy22/articleshow/91049349.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-commissions-rs-6000-cr-projects-to-boost-oil-gas-output/articleshow/91046081.cms
https://economictimes.indiatimes.com/industry/energy/power/theres-enough-coal-but-no-way-to-take-it-to-power-plants/articleshow/91056947.cms
https://economictimes.indiatimes.com/industry/energy/power/govt-approves-rs-1-62-lakh-cr-proposals-from-13-states/articleshow/91054978.cms
https://economictimes.indiatimes.com/industry/energy/power/current-power-crisis-due-to-sharp-fall-in-generation-not-due-to-non-availability-of-domestic-coal/articleshow/91048055.cms
https://economictimes.indiatimes.com/industry/energy/power/coal-stocks-at-non-pithead-plants-low-at-26pc-of-normative-level/articleshow/91045518.cms
https://economictimes.indiatimes.com/industry/energy/power/power-sector-the-heat-is-on/articleshow/91042578.cms
https://economictimes.indiatimes.com/industry/renewables/renewables-may-power-ev-charging/articleshow/91057165.cms
https://economictimes.indiatimes.com/industry/renewables/gujarat-biotech-university-researchers-developing-technologies-to-manufacture-carbon-free-fuel/articleshow/91050068.cms
https://economictimes.indiatimes.com/industry/renewables/palli-enters-history-as-indias-first-carbon-neutral-panchayat-prime-minister-inaugurates-500-kv-solar-plant/articleshow/91048498.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/hindustan-zinc-exploring-overseas-mines-new-blocks-in-india-to-boost-production-capacity/articleshow/91053370.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/kamdhenu-eyes-rs-22000-crore-brand-sales-turnover-by-fy24-cmd-satish-agarwal/articleshow/91047477.cms
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FMCG/Retail/Textiles/Agri 

Traders' body says Chinese mobile maker preferring selling through online stores, manufacturer blames chip 

shortage 

Springfit aims Rs 1,200 crore turnover in next five years; public listing expected by 2025 

After deal with Reliance Retail collapses: Future lenders likely to go for Group insolvency 

Reliance plans to bid for Future assets under IBC 

Biyani starts process to revive Future Lifestyle Fashions 

After most FRL lenders vote against RIL deal, Reliance Industries, Future Group companies say deal's off 

IT/Telecom/Media 

Telecom Department may not raise 5G reserve price concerns with Trai 

Pharma/Fertilizers/Healthcare/Chemicals 

IISc director Govindan Rangarajan, Mohandas Pai kick off advanced robotic surgery at NU Hospitals 

Aurobindo, Sun Pharma recall products in US market 

Covid shots still work but researchers hunt for new improvements 

Infrastructure/Cement/Real Estate 

Sanctions on Russia could bring opportunities for Indian engineering exporters: EEPC India 

Kumar Mangalam Birla weighs ACC, Ambuja bid, move may invite regulator scrutiny 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/traders-body-says-chinese-mobile-maker-preferring-selling-through-online-stores-manufacturer-blames-chip-shortage/articleshow/91050361.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/traders-body-says-chinese-mobile-maker-preferring-selling-through-online-stores-manufacturer-blames-chip-shortage/articleshow/91050361.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/springfit-aims-rs-1200-crore-turnover-in-next-five-years-public-listing-expected-by-2025/articleshow/91048274.cms
https://economictimes.indiatimes.com/industry/services/retail/after-deal-with-reliance-retail-collapses-future-lenders-likely-to-go-for-group-insolvency/articleshow/91060551.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-plans-to-bid-for-future-assets-under-ibc/articleshow/91057089.cms
https://economictimes.indiatimes.com/industry/services/retail/biyani-starts-process-to-revive-future-lifestyle-fashions/articleshow/91057030.cms
https://economictimes.indiatimes.com/industry/services/retail/after-most-frl-lenders-vote-against-ril-deal-reliance-industries-future-group-companies-say-deals-off/articleshow/91042259.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/iisc-director-govindan-rangarajan-mohandas-pai-kick-off-advanced-robotic-surgery-at-nu-hospitals/articleshow/91055099.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/aurobindo-sun-pharma-recall-products-in-us-market/articleshow/91046062.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/covid-shots-still-work-but-researchers-hunt-new-improvements/articleshow/91053993.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/sanctions-on-russia-could-bring-opportunities-for-indian-engineering-exporters-eepc-india/articleshow/91051116.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/move-to-invite-competition-regulators-scrutiny-kumar-mangalam-birla-weighs-acc-ambuja-bid/articleshow/91060644.cms
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securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 



Morning Note 

 9 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 



Morning Note 

 10 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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